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Financing Their 
Education 

 
Presented by: 

The Office of Financial Aid & Scholarships 
Student Business Services 

Presenter
Presentation Notes
Intro screen to display before presentation begins 
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Office of Financial Aid and 
Scholarships 

Located: Lower level of the Library, Pond-side 
Hours: Monday through Friday 8:30 am to 4:30 pm 

Financial Aid: 410-455-2387 
Scholarships: 410-455-3813 

Fax: 410-455-3322 

Presenter
Presentation Notes
OFAS Representative Intro self and general info about Office
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Student Business Services 

Located: Administration Building, 3rd floor 
Hours: Monday through Friday 8:30 am to 4:30 pm 

(Payments accepted until 4:00 pm) 
Phone: 410-455-2288 

Fax: 410-455-1821 

Presenter
Presentation Notes
SBS Representative Intro self and general info about Office

http://www.umbc.edu/orientation


Financial Smarts @UMBC 

Not Just  
Book 

Smart, 
Financially 

Smart! 
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http://financialsmarts.umbc.edu/ 
 

Presenter
Presentation Notes
UMBC is COMMITTED to providing students with financial resources to promote overall FINANCIAL WELLNESS
At UMBC, we want you to NOT JUST BE BOOK SMART, BUT ALSO FINANCIALLY SMART!
THE FINANCIAL SMARTS site provides students with lots of resources on becoming more FINANCIALLY SMART---examples, applying for aid early so that you can pay your bill on time; smart borrowing of student loans; tools for budgeting, credit cards. 
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Financialaid.umbc.edu 
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Presenter
Presentation Notes
Point out key website information: INFORMATION FOR, FORMS, CALCULATE COST TOOL, LOAN OPTIONS ARE UNDER TYPES OF AID, CONTACT US PAGE
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sbs.umbc.edu 
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Presenter
Presentation Notes
Point out key website information: TUTITION LINK, MONTHLY PAYMENT PLAN, PARENT SECTION FOR FERPA, PIN
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Application Process For 
Financial Aid 

 

• If your student hasn’t submitted a FAFSA for the upcoming 
academic year, it’s not too late! 
• UMBC’s School Code is 002105 
• fafsa.ed.gov 

 
• Submit a FAFSA each academic year 
• Priority filing date is February 14th 
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Presenter
Presentation Notes
Apply online by Valentines Day for priority aid consideration; if you have not yet filed, it is not too late!
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Review the Awards 
 

• The initial award package is based upon the following: 
• Full-time enrollment (12 credits or more) 
• Housing status reports on the FAFSA 
• Maximum Stafford Loan eligibility 

 
• Students decide if they want to accept the loan offer, and if 

so, how much 
• Acceptance is completed in myUMBC 
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Presenter
Presentation Notes
Students will be notified electronically regarding award package
Review you award package and ensure that you accept your Stafford Loans through your myUMBC account
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Student Business Services 
• How involved will you be? 

• Discuss access with your student 
• Parent PIN access  
• Authorization to Disclose Information Form 
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Presenter
Presentation Notes
Have a discussion with your student about access. This is their bill, their responsibility.  If they want to grant you access they need to request it.
Parent PIN -to grant access for parents to view the bill and make payments. 
Auth to Disclose form to grant authorization to parents or other individuals when contacting OFAS or SBS
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Student Business Services 
• Student bills are issued electronically 

• Sent to myUMBC email on the 1st business day of the month 
• Due date- 20th of the month 
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      01/01/2016 

         01/20/2016 

01/01/2016        Spring 16 

$5,303 

$5,303 

Jane Smith 

Spring  

Presenter
Presentation Notes
Become familiar with the bill. Be sure to know the due date, and amount owed. 
This is sent electronically to myUMBC email. 
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E-Refunds 
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• Student refunds are issued electronically 
 

• Students will need the card to activate their E-Refund 
Preference 

• Direct Deposit to your bank of choice 
• Direct Deposit to your Higher One Account 
• Mailed Paper Check 

Presenter
Presentation Notes
Students will be issued a card once registered for classes. Do not throw this away! Students will need this for refunds. 
Explain what a refund is?
Explain options
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• Monthly Payment Plan                                                      
• UMBC offers a Monthly Payment Plan 

(MPP) as an alternative to payment in full. 
 This allows you to conserve savings and  
budget expenses!!!  

• Enroll and make payments conveniently  
online through myUMBC (student) or 
 Parent/Authorized User PIN Access.  

• Monthly Payment Plan is offered for fall,  
spring and summer semesters. 

• Spring ‘ 16 enrollment begins in November;  
First Installment in December 
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Monthly Payment Plan  

Presenter
Presentation Notes
Monthly payment plan allows for students to pay in installments on their bill. Began on June 1st---for maximum amount of installments, enroll by June 1st. Fees involved, 
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Reminders 
•   Discuss the PIN and Authorization to Disclose Information 

•   Anticipate the e-bill January 1st 

•   Students will need to activate their E-Refund Card 

•   Our websites are great resource! 

•   Students should check their myUMBC regularly 
• Email 
• To Do list  

• Family Connection 
• Electronic newsletter for parents 
• Email parents@umbc.edu to subscribe 

 www.umbc.edu/orientation  

Presenter
Presentation Notes
Review each point. 
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Questions? 
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Presenter
Presentation Notes
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